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Item 8.01. Other Events
 

As reported previously in Part II, Item 1 of the Company’s Form 10-Q for the quarterly period ended September 30, 2008 (the “Company Form 10-Q”), in
connection with the complaint filed by the Shipbuilders Council of America, Inc. and Pasha Hawaii Transport Lines LLC against the U.S. Department of
Homeland Security, the U.S. Coast Guard and the National Vessel Documentation Center (the “Mokihana case”), the U.S. District Court for the Eastern District of
Virginia entered a preliminary order granting summary judgment to the plaintiffs on September 30, 2008. As also reported previously in the Company Form 10-Q,
the District Court was to have issued an opinion setting forth the basis for the ruling and relief to have been granted, and the preliminary order may have affected
the right of Matson Navigation Company, Inc. (“Matson”), a wholly-owned subsidiary of the Company, to operate its vessel Mokihana in the domestic trade.

On November 6, 2008, the District Court vacated the preliminary order granting summary judgment to the plaintiffs in the Mokihana case, and stayed the matter
pending the outcome of an appeal to the United States Court of Appeals for the Fourth Circuit in a case referred to by the District Court as the Seabulk Trader
case. Such case, which was decided in favor of the plaintiff by another judge in the same District Court, is reported at 551 F. Supp. 2d 447. While the Seabulk
Trader case involves certain issues similar in nature to certain issues in the Mokihana case, Matson believes the two cases are distinguishable in various respects.
No decision is expected from the Fourth Circuit in the Seabulk Trader case until 2009. The Company is unable to predict, at this time, the outcome of the appeal
in the Seabulk Trader case or the possible effect of such outcome on the Mokihana case. The Company also is unable to predict, at this time, the outcome or the
financial impact, if any, of the Mokihana case.
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